Albion Building Authority
December 21, 2016



I. Call To Order

[bookmark: _GoBack]The December 21, 2016 ABA Meeting was called to order at 7:30 a.m. by Chairman Brown.

II.        Roll Call

PRESENT: S Brown, Chair; M Tymkew, Vice Chair; E Seedorf, K Markovich, S Mitchell, City Manager; J Domingo, City Clerk.
ABSENT: C Farmer

III. Approval of Minutes-November 18, 2016

	Minutes will be approved at next meeting.

IV. Old Business 

A. Discussion/Motion regarding 309 N. Superior Street

Questions/Comments from the ABA Board regarding 309 N. Superior Street are as follows:
· Would be willing to forgo the $1600 for asbestos inspection and offer $48,000 firm
· No value on the open market has been verified for this building
· Is this the best use for this building and would selling it to the Albion Community Foundation benefit serving the downtown area.
· Would a business versus a non-profit be a better use for this building
· If the counter offered is not accepted, the ABA is looking at major work on the building that they would have to pay which is of concern with the current cash balance of the ABA being $32,000
· The Albion Community Foundation moved into the building without consent from the ABA
· We currently have two entities leasing from us.
· The ABA also has borrowing power to help with repairs to the building.
· Is selling this building an asset or are we being held hostage for a low sale price.
· Is the Albion Community Foundation aware that they have a built in tenant with the EDC (Rent=$11,700/yr.) and is this being taken into consideration with the purchase price of the building
· Will this building be a money maker building for the ABA
· This property was not put out on the open market and the decision to sell has been a reactionary response
· The Albion Community Foundation is working with a realtor to purchase this property and all fees associated with the realtor must be paid by the Albion Community Foundation
· If the property is not purchased by the Albion Community Foundation, the ABA must determine the best use for the building and also the amount of rent to charge the EDC and how that amount will be established
· When Albion Health Care Alliance was housed in this building, did they ever pay rent? NO
· Has a lease ever been found for the EDC-NO
· The ABA could also offer to rent to the Albion Community Foundation for $1500/month
· What is the actual value of the building
· The 2017 budget has $12,000 for expenses for this building.  In 2015 the actual expenses were $7879.  Are we receiving enough revenue from the EDC to cover expenses for this building
· The Albion Community Foundation has indicated if they do not purchase this building, they will be seeking other alternatives.

Comments were received from Board Members Brown, Markovich, Tymkew and Seedorf.

Additional comments were received from Joe Domingo, 1005 E. Broadwell St, who feels the ABA is making a mistake selling to a non-profit when the building could be sold to a business and be put back on the tax roll.

K Markovich moved, S Brown supported, CARRIED, to Counter Offer the 309 N. Superior St being sold to the Albion Community Foundation for $48,000 firm. (3-0, rcv) (Tymkew abstained)

K Markovich moved, E Seedorf supported, CARRIED, To Allow M Tymkew to abstain from vote due to conflict of interest as he is a member of the Albion Community Foundation Board. (3-0, rcv) (Tymkew abstained)

V. New Business-None


VI. 	Miscellaneous-None 	

VII. Public Comment (Persons addressing the ABA shall limit their comments to no more than 5 minutes-Proper decorum is required)  –None

VIII. Excuse Absent Board Member(s)

Markovich moved, Tymkew supported, CARRIED, to excuse absent Board Member Farmer. (Voice vote)

IX. Adjournment

Tymkew moved, Seedorf supported, CARRIED, to adjourn the meeting.  Meeting adjourned at 7:55 a.m.



Recorded By:  J Domingo, City Clerk
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